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6/30/2021 6/30/2020 6/30/2019 6/30/2018 6/30/2017 6/30/2016

Watermaster's proportion of the net pension liability 0.01316% 0.01277% 0.01233% 0.12210% 0.01206% 0.01182%

Watermaster's proportionate share of the 
net pension liability $ 1,431,357           1,308,658           1,188,162           1,210,470           1,043,862           811,437             

Watermaster's covered-employee payroll $ 1,198,184           1,091,719           1,031,755           860,266             979,741             888,483             

Watermaster's proportionate share of the net pension liability 
 as a percentage of its covered-employee payroll 119.46% 119.87% 115.16% 140.71% 106.54% 91.33%

Plan's fiduciary net position as a percentage of the plan's
 total pension liability 75.79% 76.24% 75.76% 73.43% 75.36% 78.02%

Plan's proportionate share of aggregate employer contributions $ 200,222             173,953             141,457             126,549             118,862             99,615               

Fiscal Year

Description

	

Notes: 

Changes in Benefit Terms – Public agencies can make changes to their plan provisions, and such changes occur on an ongoing basis. A summary 
of the plan provisions that were used for a specific plan can be found in the plan’s annual valuation report. 

Changes of Assumptions – The CalPERS Board of Administration adopted a new amortization policy effective with the June 30, 2019, actuarial 
valuation. The new policy shortens the period over which actuarial gains and losses are amortized from 30 years to 20 years with the payments 
computed as a level dollar amount. In addition, the new policy does not utilize a five-year ramp-up and ramp-down on UAL bases attributable to 
assumption changes and non-investment gains/losses. The new policy also does not utilize a five-year ramp-down on investment gains/losses. 
These changes will apply only to new UAL bases established on or after June 30, 2019. In fiscal year 2020, no changes have occurred to the 
actuarial assumptions in relation to financial reporting. 

In fiscal year 2020, CalPERS implemented a new actuarial valuation software system for the June 30, 2018 valuation. This new system has refined 
and improved calculation methodology. 

In December 2017, the CalPERS Board adopted new mortality assumptions for plans participating in the PERF. The new mortality table was 
developed from the December 2017 experience study and includes 15 years of projected ongoing mortality improvement using 90% of scale MP 
2016 published by the Society of Actuaries. The inflation assumption is reduced from 2.75% to 2.50%. 

The assumptions for individual salary increases and overall payroll growth are reduced from 3.00% to 2.75%. These changes will be implemented 
in two steps commencing in the June 30, 2017 funding valuation. However, for financial reporting purposes, these assumption changes are fully 
reflected in the results for fiscal year 2018. 
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Notes, continued: 

In fiscal year 2017, the financial reporting discount rate for the PERF C was lowered from 7.65% to 7.15%. In December 2016, the CalPERS 
Board approved lowering the funding discount rate used in the PERF C from 7.50% to 7.00%, which is to be phased in over a three-year period 
(7.50% to7.375%, 7.375% to 7.25%, and 7.25% to 7.00%) beginning with the June 30, 2016, valuation reports. The funding discount rate includes 
a 15 basis-point reduction for administrative expenses, and the remaining decrease is consistent with the change in the financial reporting discount 
rate. 

In fiscal year 2015, the financial reporting discount rate was increased from 7.50% to 7.65% resulting from eliminating the 15 basis-point 
reduction for administrative expenses. The funding discount rate remained at 7.50% during this period, and remained adjusted for administrative 
expenses.. 

*  Historical information presented above follows the measurement periods for which GASB 68 & 71were applicable. The fiscal year ended 
June 30, 2015, was the first year of implementation required by GASB 68 & 71, therefore, only six years are shown. 
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6/30/2021 6/30/2020 6/30/2019 6/30/2018 6/30/2017 6/30/2016

Actuarially determined contribution $ 220,388             192,849             155,931             151,169             132,932             110,292             
Contributions in relation to the actuarially determined 

contribution (230,502)            (202,432)            (151,517)            (114,507)            (133,410)            (133,410)            

Contribution deficiency (excess) $ (10,114)              (9,583)               4,414                 36,662               (478)                  (23,118)              

Covered payroll $ 1,198,184           1,091,719           1,031,755           860,266             979,741             888,483             

Contribution's as a percentage of covered-employee payroll 19.24% 18.54% 14.69% 13.31% 13.62% 15.02%

Description

Fiscal Year

	

Note to the Schedule of Pension Plan Contributions: 

*  Historical information presented above follows the measurement periods for which GASB 68 & 71were applicable. The fiscal year ended 
June 30, 2016, was the first year of implementation required by GASB 68 & 71, therefore, only six years are shown. 
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Optimum GASB 75 Amended
Watermaster Basin Appropriative Agricultural Non-Ag AP Escrow Groundwater LAIF Beg. Net Grand Budget

Administration Management Pool Pool Pool Account Replenishment Value Adj. Position Totals 2020-2021
Administrative Revenues:
  Administrative Assessments 8,933,741                 369,221               9,302,963            9,302,939
  Interest Revenue 46,952                      1,934                     869                      49,755                 130,813
  Mutual Agency Project Revenue 173,102                        173,102               176,203
  Miscellaneous Income 35                                 35                        -                  
       Total Revenues 173,138                        -                       8,980,693                 1,934                     370,091               -                      -                               -                   -                   9,525,856            9,609,955

Administrative & Project Expenditures:
  Watermaster Administration 2,084,595                     2,084,595            1,637,557       
  Watermaster Board-Advisory Committee 231,794                        231,794               237,438          
  Ag Pool Misc. Expense - Ag Fund ¹ 8,450                     8,450                   400                 
  Ag Pool Legal Services - Ag Fund ² 220,365                 220,365               -                  
  Pool Administration 333,407                    324,286                 106,878               764,571               1,143,674       
  Optimum Basin Mgmt Administration 1,434,526            1,434,526            2,121,839       
  OBMP Project Costs 3,118,389            3,118,389            4,787,906       
  Debt Service 378,237               378,237               534,496          
  Basin Recharge Improvements -                       -                       1,693,292       

     Total Administrative/OBMP Expenses 2,316,389                     4,931,152            333,407                    324,286                 106,878               -                      -                               -                   -                   8,240,927 12,156,603     
Net Administrative/OBMP Expenses (2,143,251)                    (4,931,152)           
   Allocate Net Admin Expenses To Pools 2,143,251                     1,592,673                 466,037                 84,540                 -                       

   Allocate Net OBMP Expenses To Pools 4,552,915            3,398,322                 990,005                 164,589               -                       
   Allocate Debt Service to App Pool 378,237               378,237                    -                       
   Allocate Basin Recharge to App Pool -                       -                            -                       

   Agricultural Expense Transfer* 1,780,328                 (1,780,328)             -                       
       Total Expenses 7,482,967                 228,815                 356,007               -                      -                               -                   -                   8,240,927            12,156,603     
Net Administrative Income 1,497,726                 (226,881)                14,084                 -                               -                   -                   1,284,929 (2,546,648)      

Other Income/(Expense)
    Replenishment Water Assessments 1,495,550                    1,495,550            -                  
    Desalter Replenishment Obligation -                               -                       -                  
    Exhibit "G" Non-Ag Pool Water -                            -                       -                  
    RTS Charges from IEUA (44,475)                        (44,475)                -                  
    Interest Revenue -                            -                         -                      -                               -                       -                  
    MWD Water Purchases  -                       -                  
         Non-Ag Stored Water Purchases -                       -                  
         Exhibit "G" Non-Ag Pool Water -                            -                       -                  
         Groundwater Replenishment (1,466,888)                   (1,466,888)           -                  
   LAIF - Fair Market Value Adjustment (42,340)            (42,340)                -                  
   Gain on Sale of Assets -                            -                      -                   -                       -                  
   Other Post-Employment Benefits (OPEB) -                            -                      -                   -                       -                  
   Prior Year Adjustment - Ag Pool Expense 165,695                    (165,695)                -                       -                  
   AP Special Assessment - Ag Pool Exp. (165,695)                   4,625                     161,070              -                       -                  
   AP Escrow Account - Interest Earned 226                     226                      -                  
   Refund-Basin O&M Expenses (127,582)                   (5,084)                 (132,666)              -                  
   Refund-Recharge Debt Service (107,164)                   (107,164)              -                  
   Funding To/(From) Reserves -                            -                       -                  
Net Other Income/(Expense) (234,746)                   (161,070)                (5,084)                 161,296              (15,812)                        (42,340)            -                   (297,756)              -                  

Net Transfers To/(From) Reserves 987,173 1,262,980                 (387,951)                9,000                   161,296              (15,812)                        (42,340)            -                   987,173 (2,546,648)

Net Assets, July 1, 2020 7,806,091 515,498 108,243 -                      (3,460) 43,169 (443,445) 8,026,097
Net Assets, End of Period 9,069,071 127,547 117,243 161,296 (19,272) 829 (443,445) 9,013,270 9,013,270

20/21 Assessable Production 73,423.920               21,484.815            3,897.385            98,806.120          
20/21 Production Percentages  74.311% 21.744% 3.944% 100.000%
 
*Fund balance transfer as agreed to in the Peace Agreement. Note ¹ - Agricultural Pool 50% Mediation Services

Pool Administration and Special Projects
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Optimum GASB 75 Amended
Watermaster Basin Appropriative Agricultural Non-Ag Groundwater LAIF Beg. Net Grand Budget

Administration Management Pool Pool Pool Replenishment Value Adj. Position Totals 2019-2020
Administrative Revenues:
  Administrative Assessments 8,265,837                 364,536               8,630,373             8,465,297
  Interest Revenue 172,301                    10,354                   2,451                   185,106                75,124
  Mutual Agency Project Revenue 171,905                        171,905                171,906
  Miscellaneous Income 94                                 94                         -                    
       Total Revenues 171,999                        -                       8,438,138                 10,354                   366,987               -                              -                  -                  8,987,479             8,712,327

Administrative & Project Expenditures:
  Watermaster Administration 1,802,514                     1,802,514             1,639,738         
  Watermaster Board-Advisory Committee 179,693                        179,693                183,147            
  Ag Pool Misc. Expense - Ag Fund -                         -                        400                   
  Pool Administration 258,169                    624,838                 95,624                 978,631                836,473            
  Optimum Basin Mgmt Administration 2,514,835            2,514,835             2,391,840         
  OBMP Project Costs 2,611,392            2,611,392             3,930,468         
  Debt Service 526,276               526,276                633,440            
  Basin Recharge Improvements -                       -                        1,634,782         
     Total Administrative/OBMP Expenses 1,982,207                     5,652,503            258,169                    624,838                 95,624                 -                              -                  -                  8,613,341 11,250,288       

Net Administrative/OBMP Expenses (1,810,208)                    (5,652,503)           
   Allocate Net Admin Expenses To Pools 1,810,208                     1,334,925                 414,663                 60,620                 -                        

   Allocate Net OBMP Expenses To Pools 5,126,227            3,824,059.89            1,174,261              127,906               -                        
   Allocate Debt Service to App Pool 526,276               526,276                    -                        
   Allocate Basin Recharge to App Pool -                       -                           -                        

   Agricultural Expense Transfer* 2,213,762                 (2,213,762)             -                        
       Total Expenses 8,157,192                 -                         284,150               -                              -                  -                  8,613,341             11,250,288       

Net Administrative Income 280,946                    10,354                   82,838                 -                              -                  -                  374,138 (2,537,961)        

Other Income/(Expense)
    Replenishment Water Assessments 1,059,430                   1,059,430             -                    
    Desalter Replenishment Obligation 61,942                        61,942                  -                    
    Exhibit "G" Non-Ag Pool Water 675,000                    675,000                -                    
    RTS Charges from IEUA (31,147)                       (31,147)                 -                    
    Interest Revenue 5,738                          5,738                    -                    
    MWD Water Purchases  -                        -                    
         Non-Ag Stored Water Purchases -                        -                    
         Exhibit "G" Non-Ag Pool Water (675,000)                  (675,000)               -                    
         Groundwater Replenishment (1,413,794)                  (1,413,794)            -                    
   LAIF - Fair Market Value Adjustment 26,985             26,985                  -                    
   Gain on Sale of Assets 2,438                        95                        -                  2,533                    -                    
   Other Post-Employment Benefits (OPEB) -                           -                      -                  -                        -                    
   Refund-Excess Reserves (271,110)                  -                      (271,110)               -                    
   Refund-Recharge Debt (64,564)                    (64,564)                 -                    
   Funding To/(From) Reserves -                        (225,500)
Net Other Income/(Expense) (333,237)                  -                         95                        (317,832)                     26,985             -                  (623,988)               (225,500)

Net Transfers To/(From) Reserves (249,850) (52,290)                    10,354                   82,933                 (317,832)                     26,985             -                  (249,850) (2,312,461)

(0)
Net Assets, July 1, 2019 7,858,381 505,144 25,310 314,372 16,184 (443,445) 8,275,947
Net Assets, End of Period 7,806,091 515,498 108,243 (3,460) 43,169 (443,445) 8,026,097 8,026,097

19/20 Assessable Production 69,918.990               21,841.407            3,588.067            95,348.464           
19/20 Production Percentages  73.330% 22.907% 3.763% 100.000%
 
*Fund balance transfer as agreed to in the Peace Agreement.

Pool Administration and Special Projects

 














